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DRAFT RESOLUTION

SUPPORT FOR RECAPITALIZATION OF THE
INTER-AMERICAN DEVELOPMENT BANK (IDB) IN THE CONTEXT OF THE INTERNATIONAL ECONOMIC AND FINANCIAL CRISIS

(Approved at the second meeting of the General Committee, held on June 3, 2009)

THE GENERAL ASSEMBLY,

CONSIDERING that the Inter-American Development Bank (IDB) is one of the principal agencies of the inter-American system, and that its mandate is to promote economic and social development in Latin America and the Caribbean;
RECALLING the importance to the region of appropriate strategic coordination between the Organization of American States and the Inter-American Development Bank; 

CONSIDERING that the IDB has not launched a recapitalization process in 15 years whereas the regional gross domestic product has doubled in size and development demands continue to rise;

CONCERNED about the impact of the economic and financial crisis, chiefly because of its social consequences and the fulfillment of the Millennium Development Goals;

CONSIDERING ALSO that the region will have to meet major short-, medium-, and long-term challenges as a result of the most severe international economic and financial crisis since the Great Depression;

RECOGNIZING that the IDB, as the main institution for regional financing, must contribute to Latin America and the Caribbean so that they make progress in their process of economic and social growth, poverty reduction, and achievement of the Millennium Development Goals; and
BEARING IN MIND the consensus reached by the Heads of State and Government of the Hemisphere at the Fifth Summit of the Americas, held in Port of Spain, Trinidad and Tobago, from April 17 to 19, 2009, wherein they considered that recapitalization of the Inter-American Development Bank was high on the regional agenda for immediate action,
RESOLVES:
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1. To urge member states to support the necessary negotiations so the Inter-American Development Bank (IDB) can increase its credit availability and strengthen its strategic foundations through the urgent consideration of a capital increase needed to tend to investments in social infrastructure, institutional strengthening and support for the poorest in the region, through the support, among others, of projects that generate employment. 
2. Promote strategies so that the relevant OAS bodies can improve their coordination and define areas of common interest with the IDB.
3. To request the General Secretariat to report to the General Assembly at its fortieth regular session on the implementation of this resolution.
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